ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 1,875
NET VALUATION TAXABLE 2020 2,375,500,100
MUNICODE 1515

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2021
MUNICIPALITIES - FEBRUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of LAVALLETTE , County of OCEAN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

| hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature roliwa@oliwacpas.com

Title  Borough Auditor RMA #414

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, (which-l-have prepared) or
(which | have not prepared) feliminate-one] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that [, Christine Sierfeld ,am the Chief Financial
Officer, License # N-0798 , of the BOROUGH of
LAVALLETTE , County of OCEAN and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2020, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2020.

Signature csierfeld@lavallette.org

Title Chief Financial Officer

Address 1306 Grand Central Avenue

Phone Number 732-793-7477
Fax Number 732-830-8248

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of LAVALLETTE

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptiorcircumstances-as-setforth-below-no-matters)  or
(no matters) feliminate-one} came to my attention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Robert S. Oliwa

(Registered Municipal Accountant)

Oliwa & Company, CPAs

(Firm Name)

3 Broad Street

(Address)

Certified by me Freehold, NJ 07728

(Address)
this 2nd day March ,2021

732-780-5106
(Phone Number)

732-780-3522
(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2021.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 () and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria in determining its qualification for local examination of its Budget in accordance
with N.J.A. C. 5:30-7.5.

Municipality: BOROUGH OF LAVALLETTE

Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s)
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF LAVALLETTE

Chief Financial Officer:

Signature:

Certificate #:

Date:
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21-6000788

Fed I.D. #

BOROUGH OF LAVALLETTE

Municipality

OCEAN

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2020
(1) (2) (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ $ 411,311.83 3 413,233.89

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

______Single Audit

_____Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

csierfeld@lavallette.org 3/2/2021
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of LAVALLETTE ,

County of OCEAN during the year 2020 and that sheets 40 to 68 are unnecessary.

I have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2021 and filed with the County Board of Taxation on January 10, 2021 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 2,380,197,900.00

assessor@lavallette.org
SIGNATURE OF TAX ASSESSOR

BOROUGH OF LAVALLETTE
MUNICIPALITY

OCEAN
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
CASH 6,696,791.45
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS 7,452 .58
CHANGE FUND 300.00

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRIOR -

CURRENT 162,827.75

SUBTOTAL 162,827.75

TAX TITLE LIENS RECEIVABLE -

PROPERTY ACQUIRED FOR TAXES -

CONTRACT SALES RECEIVABLE -

MORTGAGE SALES RECEIVABLE -

CASH ADVANCE - MAGISTRATE 100.00

REVENUE ACCOUNTS RECEIVABLE 1,852.00

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) -

DEFICIT -

page totals 6,869,323.78

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 6,869,323.78 -
APPROPRIATION RESERVES 341,719.81
ENCUMBRANCES PAYABLE 226,146.79
TAX OVERPAYMENTS 3,893.86
PREPAID TAXES 268,219.99
LOCAL SCHOOL TAX PAYABLE 1,192,984 .22
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 33,240.25
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
DUE TO FEDERAL AND STATE GRANT FUND 17,125.19
DUE TO OTHER TRUST FUND 1,000.00
ACCOUNTS PAYABLE 2,860.00
RESERVE FOR HURRICANE SANDY 11,703.74
RESERVE FOR GOOSE PATROL 13,010.00
RESERVE FOR INSURANCE CLAIMS 722,402.79
RESERVE FOR FEMA 811,725.99

PAGE TOTAL 6,869,323.78 3,646,032.63

(Do not crowd - add additional sheets)
Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3a 6,869,323.78 3,646,032.63
SUBTOTAL 6,869,323.78 3,646,032.63 "C"
RESERVE FOR RECEIVABLES 164,779.75
DEFERRED SCHOOL TAX 777,957.38
DEFERRED SCHOOL TAX PAYABLE 777,957.38
FUND BALANCE 3,058,511.40
TOTALS 7,647,281.16 7.647,281.16

(Do not crowd - add additional sheets)

Sheet 3a.1



POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2020

Title of Account

Debit

Credit

TOTALS

(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,

Public Welfare, Genera! Assistance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2020

Title of Account Debit Credit

CASH -
GRANTS RECEIVABLE 38,599.74
DUE FROM/TO CURRENT FUND 17,125.19
ENCUMBRANCES PAYABLE
APPROPRIATED RESERVES 55,724.93
UNAPPROPRIATED RESERVES -

TOTALS 55,724.93 55,724 93

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31,2020

Title of Account

Debit

Credit

ANIMAL CONTROL TRUST FUND

CASH

758.60

RESERVE FOR ANIMAL CONTROL TRUST FUND

758.60

FUND TOTALS

758.60

758.60

ASSESSMENT TRUST FUND

CASH

DUE TO -

RESERVE FOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND

CASH

FUND TOTALS

LOSAP TRUST FUND

CASH

INVESTMENTS

455,187.53

RESERVE FOR LOSAP FUND

455,187.53

FUND TOTALS

455,187.53

455,187.53

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

CDBG TRUST FUND

CASH -

DUETO -

FUND TOTALS - -
ARTS AND CULTURAL TRUST FUND

CASH -

FUND TOTALS - -
OTHER TRUST FUNDS

CASH 780,363.92

DUE FROM CURRENT FUND 1,000.00

MISCELLANEOUS RESERVES 729,348.54

PAYROLL DEDUCTIONS PAYABLE 52,015.38
OTHER TRUST FUNDS PAGE TOTAL 781,363.92 781,363.92

(Do not crowd - add additional sheets)

Sheet 6.1



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit

Previous Totals 781,363.92 781,363.92

OTHER TRUST FUNDS (continued)

TOTALS 781,363.92 781,363.92
(Do not crowd - add additional sheets)

Sheet 6.2



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit

Previous Totals 781,363.92 781,363.92

OTHER TRUST FUNDS (continued)

TOTALS 781,363.92 781,363.92
(Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020
Parking Offenses Adjudication Act 863.00 24.00 887.00
Developers Escrow Fund 4,075.56 6,917.50 5,654.00 5,339.06
Municipal Alliance on Alcohol and -
Drug Abuse - Program Income 1,181.00 1,181.00
Recreation 25,480.48 19,574.74 15,489.96 29,565.26
Recycling Program 49,000.01 7,211.40 8,575.84 47,635.57
Disposal of Forfeited Property 1,984.90 1,984.90
Police Vest Fund 2,769.89 125.00 2,894.89
Off-Duty Police 6,821.04 126,793.05 159,371.19 (25,757.10)
Public Defender 496.60 1,375.00 1,850.00 21.60
Accumulated Absences 12,707.86 10,000.00 22,707.86
Unemployment Compensation Ins. 63,792.35 21,484.01 824.05 84,452.31
Snow Removal 42,055.55 60,000.00 74,842.88 27,212.67
Uniform Construction Code 477,965.23 307,905.42 308,794.63 477,076.02
Uniform Fire Safety 2,250.00 2,250.00
Solar Energy Application Escrow 3,070.00 1,500.00 1,866.50 2,703.50
Tax Sale Premium 23,000.00 23,000.00 -
Street Opening Inspection Fees 40,076.99 8,131.01 19,014.00 29,194.00
Performance Bond 13,000.00 13,000.00
Public Access Trust 7,000.00 7,000.00
PAGE TOTAL $ 770,590.46 $ 578,041.13 § 619,283.05 § 729,348.54

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020
PREVIOUS PAGE TOTAL 770,590.46 578,041.13 619,283.05 729,348.54
PAGE TOTAL $ 770,590.46 $ 578,041.13 % 619,283.05 $ 729,348.54

Sheet 6b TOTAL
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 222.,690.15 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 222,690.15
CASH 954,378.37
FEDERAL AND STATE GRANTS RECEIVABLE 158,828.22
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 5,705,000.00
UNFUNDED 1,177,642.79
PAGE TOTALS 8,218,539.53 222,690.15

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2020

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 8,218,539.53 222,690.15
BOND ANTICIPATION NOTES PAYABLE 1,252,581.00
GENERAL SERIAL BONDS 5,705,000.00
TYPE 1 SCHOOL BONDS -
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
IMPROVEMENT AUTHORIZATIONS:
FUNDED 116,085.16
UNFUNDED 479,722.57
CONTRACTS PAYABLE 236,649.63
ENCUMBRANCES PAYABLE
RESERVE TO PAY BANS 42 585.43
CAPITAL IMPROVEMENT FUND 39,337.41
DOWN PAYMENTS ON IMPROVEMENTS -
RESERVE FOR GRANTS RECEIVABLE 52,515.15
CAPITAL FUND BALANCE 71,373.03
8,218,539.53 8,218,539.53

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2020

Cash Less Checks Cash Book
*On Hand On Deposit Outstanding Balance
Current 9,140.68 |  6,737,842.74 50,191.97 |  6,696,791.45
Grant Fund -
Trust - Animal Control 758.60 758.60
Trust - Assessment _
Trust - Municipal Open Space _
Trust - LOSAP .
Trust - CDBG i
Trust - Other 1,132.00 786,446.87 7,214.95 780,363.92
Trust - Arts and Cultural _
General Capital 954,402.70 24.33 954,378.37
UTILITIES: R
Water Operating 1,523.87 795,190.26 8,333.04 788,381.09
e 259,069.82 4.80 259,065.02
Sencpoperating 8,335.27 627,729.28 636,064.55
peertopiel 87,602.89 2.23 87,600.66
S ecic.Opergting 9.172.64 |  1,472,259.58 28,660.25 |  1,452,771.97
ElecticCaptel 343,889.58 1.50 343,888.08
Total 29,304.46 || 12,065,192.32 94,433.07 || 12,000,063.71

* Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2020.

| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have

been verified with the applicable passbook at December 31, 2020.
All "Certificates of Deposits”, Repurchase Agreements" and other investments must be reported as cash and included in

this certification.
(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: roliwa@oliwacpas.com Title: Borough Auditor CPA, RMA #414

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PNC - Beach 29,721.01
PNC - Current 6,508,638.63
PNC - Disbursement 199,058.39
PNC - FEMA 424 71
PNC - Dog Licenses 758.60
PNC - Payroll Agency Trust 58,094.48
PNC - SUI Trust 84,452.31
PNC - Miscellaneous Trust 164,839.11
PNC - Construction Code 477,076.02
PNC - Local Law Enforcement Trust 1,984.95
PNC - General Capital 954,402.70
PNC - Water Operating 795,190.26
PNC - Water Capital 188,318.84
PNC - FEMA 70,750.98
PNC - Sewer Operating 627,729.28
PNC - Sewer Capital 87,602.89
PNC - Electric Operating 1,413,599.33
PNC - Payroll 58,660.25
PNC - Electric Capital 58,861.37
PNC - FEMA 285,028.21

PAGE TOTAL 12,065,192.32

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a



CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 12,065,192.32

TOTAL PAGE 12,065,192.32

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # XXXXXXXXXXX 1,155,851.23
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) XXXXXXXXXXX 777,957.38
Levy School Year July 1, 2020 - June 30, 2021 XXXXXXXXXXX 3,933,655.00
Levy Calendar Year 2020 XXXXXXXXXXX
Paid 3,896,522.01 XXXXXXXXXX
Balance - December 31, 2020 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # 1,192,984.22 XXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021) 777,957.38 XXXXXXXXXX
* Not including Type 1 school debt service, emergency authorizations-schools, transfer to 5,867,463.61 5,867,463.61
Board of Education for use of local schools.
# Must include unpaid requisitions.
MUNICIPAL OPEN SPACE TAX
Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX
2020 Levy XXXXXXXXXXX
Interest Earned XXXXXXXXXXX
Expenditures XXXXXXXXXX
Balance - December 31, 2020 XXXXXXXXXX

# Must include unpaid requisitions.
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # XXXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) XXXXXXXXXXX
Levy Schoo!l Year July 1, 2020 - June 30, 2021 XXXXXXXXXXX
Levy Calendar Year 2020 XXXXXXXXXXX
Paid XXXXXXXXXX
Balance - December 31, 2020 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # - XXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021) XXXXXXXXXX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # XXXXXXXXXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020) XXXXXXXXXXX
Levy School Year July 1, 2020 - June 30, 2021 XXXXXXXXXXX
Levy Calendar Year 2020 XXXXXXXXXXX
Paid XXXXXXXXXX
Balance - December 31, 2020 XXXXAAXXXXX XXXXXXXXXX
School Tax Payable # - XXXXXXXXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021) XXXXXXXXXX

# Must include unpaid requisitions.
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX XXXXXXXXXX
County Taxes XXXXXXXXXXX

Due County for Added and Omitted Taxes XXXXXXXXXXX 133,795.16

2020 Levy XXXXXXXXXXX XXXXXXXXXX
General County XXXXXXXXXXX 7,957,622.77
County Library XXXXXXXXXXX 877,004.68
County Health XXXXXXXXXXX 391,208.65
County Open Space Preservation XXXXXXXXXXX 283,331.55
Due County for Added and Omitted Taxes XXXXXXXXXXX 33,240.25

Paid 9,642,962 .81 XXXXXXXXXX

Balance - December 31, 2020 XXXXXXXXXXX XXXXXXXXXX

County Taxes XXXXXXXXXX

Due County for Added and Omitted Taxes 33,240.25 XXXXXXXXXX
9,676,203.06 9,676,203.06

SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2020 XXXXXXXXXXX

2020 Levy: (List Each Type of District Tax Separately - see Footnote) XXXXXXXXXXX XXXXXXXXXX

Fire - XXXXXXXXXXX XXXXXXXXXX

Sewer - XXXXXXXXXXX XXXXXXXXXX

Water - XXXXXXXXXXX XXXXXXXXXX

Garbage - XXXXXXXXXXX XXXXXXXXXX

XXXXXXXXXXX XXXXXXXXXX

XXXXXXXXXXX XXXXXXXXXX

XXXXXXXXXXX XXXXXXXXXX

Total 2020 Levy XXXXXXXXXXX -

Paid XXXXXXXXXX

Balance - December 31, 2020 - XXXXXXXXXX

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 1,600,000.00 1,600,000.00 -
Surpius Anticipated with Prior Written Consent of
Director of Local Government -
Miscellaneous Revenue Anticipated: XXXXXXXXX XXXXXXXXX XXXXXXXXX
Adopted Budget 1,438,433.95 1,733,183.29 294,749.34
Added by N.J.S. 40A:4-87 (List on 17a) 12,661.41 12,661.41 -
Total Miscellaneous Revenue Anticipated 1,451,095.36 1,745,844 70 294,749 34
Receipts from Delinquent Taxes 126,705.25 131,455.85 4,750.60
Amount to be Raised by Taxation: XXXXXXXXX XXXXXXXXX XXXXXXXXX
{(a) Local Tax for Municipal Purposes 6,051,744.00 XXXXXXXXX XXXXXXXXX
(b) Addition to Local District School Tax XXXXXXXXX XXXXXXXXX
(¢) Minimum Library Tax AXXXXXXXX XXXXXXXXX
Total Amount to be Raised by Taxation 6,051,744.00 6,345,391.90 293,647.90
9,229,544.61 9,822,692.45 593,147.84

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of ltem 10 or 14 on Sheet 22) XXXXXXXXX 19,391,454.80
Amount to be Raised by Taxation XXXXXXXXX XXXXXXXXX
Local District School Tax 3,933,655.00 XXXXXXXXX
Regional School Tax - XXXXXXXXX
Regional High School Tax - XXXXXXXXX
County Taxes 9,509,167.65 XXXXXXXXX
Due County for Added and Omitted Taxes 33,240.25 XXXXXXXXX
Special District Taxes - XXXXXXXXX
Municipal Open Space Tax - XAXXXXXXX
Reserve for Uncollected Taxes XXXXXXXXX 430,000.00
Deficit in Required Collection of Current Taxes (or) XXXXXXXXX -
Balance for Support of Municipal Budget (or) 6,345,391.90 XXXXXXXXX
*Excess Non-Budget Revenue (see footnote) XXXXXXXXX
*Deficit Non-Budget Revenue (see footnote) XXXXXXXXX

*These items are applicable only when there is no "Amount to be Raised by Taxation" in the
"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficit
in the above allocation would apply to "Non-Budget Revenue" only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

Local Arts Program 500.00 500.00 -
Clean Communities Grant 12,161.41 12,161.41 -
PAGE TOTALS 12,661.41 12,661.41 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

csierfeld@lavallette.org
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 12,661.41 12,661.41 -
PAGE TOTALS 12,661.41 12,661.41 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 12,661.41 12,661.41 -
PAGE TOTALS 12,661.41 12,661.41 -

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 12,661.41 12,661.41 -
PAGE TOTALS 12,661.41 12,661.41 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.3



STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 12,661.41 12,661.41 -
TOTALS 12,661.41 12,661.41 -

i hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted 9,216,883.20
2020 Budget - Added by N.J.S. 40A:4-87 12,661.41
Appropriated for 2020 (Budget Statement Item 9) 9,229,544.61
Appropriated for 2020 by Emergency Appropriation (Budget Statement ltem 9)
Total General Appropriations (Budget Statement Item 9) 9,229,544.61
Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures 9,229,544.61
Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 8,054,894.00

Paid or Charged - Reserve for Uncollected Taxes 430,000.00

Reserved 341,719.81

Total Expenditures 8,826,613.81

Unexpended Balances Canceled (see footnote) 402,930.80

FOOTNOTES - RE: OVEREXPENDITURES
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED
Are not to be shown as "Paid or Charged" in the budget document. [n all instances "Total Appropriations" and "Overexpenditures”
must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)
N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations -

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures -
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RESULTS OF 2020 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues anticipated XXXXXXXXX 294,749.34
Delinguent Tax Collections XXXXXXXXX 4.750.60
XXXXXXXXX
Regquired Collection of Current Taxes XXXXXXXXX 293,647.90
Unexpended Balances of 2020 Budget Appropriations XXXXXXXXX 402,930.80
Miscellaneous Revenue Not Anticipated XXXXXXXXX 385,521.47
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XXXXXXXXX -
Payments in Lieu of Taxes on Real Property XXXXXXXXX
Sale of Municipal Assets XXXXXXXXX
Unexpended Balances of 2019 Appropriation Reserves XXXXXXXXX 559,179.27
Prior Years Interfunds Returned in 2020 XXXXXXXXX
Cancel Accounts Payable XXXXXXXXX 50.00
Cancel Grant Appropriated Reserves 7,148.97
XXXXXXXXX
XXXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXXXXX XXXXXXXXX
Balance - January 1, 2020 777,957.38 XXXXXXXXX
Balance - December 31, 2020 XXXXXXXXX 777,957.38
Deficit in Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues Anticipated - XXXXXXXXX
Delinquent Tax Collections - XXXXXXXXX
XXXXXXXXX
Required Collection on Current Taxes - XXXXXXXXX
Interfund Advances Originating in 2020 XXXXXXXXX
Cancel Grant Receivables 7,148.97 XXXXXXXXX
Prior Year Senior Citizens and Veterans Disallowed 250.00 XXXXXXXXX
Tax Appeals 23,991.39
XXXXXXXXX
XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 1,916,587.99 XXXXXXXXX
2,725,935.73 2,725,935.73

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
Zoning Application Fees 58,500.00
Lavallette Post Office Rent 40,333.37
Verizon Mobile Contract 43,486.41
T-Mobile and Metro PCS 39,600.00
Sale of Assets 8,749.00
Appliance/Cleanup Fees 15,429.00
Off-Duty Police Administrative Fee 27,832.19
Street Openings 4,600.00
Voided Checks 4.043.96
Other Miscellaneous Revenue 7,223.12
CARES Act Reimbursements 97,970.65
For Profit Vendor Activities Fees 8,509.00
Gazebo/Pavilion Use Fee 9,600.00
Insurance Reimbursements 12,894.00
Court Lease Payments 1,400.00
Food Truck Permits 700.00
Residential Parking Permit Fee 1,500.00
Mayoral Marriage Fees 1,000.00
Senior Citizens and Veterans Administrative Fee 700.00
Special Event Application Fees 150.00
Returned Check Charges 325.00
Facilities Use Permit Fees 500.00
Police Reports 219.97
Waterfront Owners Lists 210.00
Copies 45.80
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 385,521.47
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 385,521.47
Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 385,521.47

Sheet 20.1



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 385,521.47
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 385,521.47

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR -2020
Debit Credit
1. Balance - January 1, 2020 XXXXXXXXX 2,741,923.41
2. XXXXXXXXX
3. Excess Resulting from 2020 Operations XXXXXXXXX 1,916,587.99
4. Amount Appropriated in the 2020 Budget - Cash 1,600,000.00 XXXXXXXXX
5. Amount Appropriated in 2020 Budget - with Prior Written-
Consent of Director of Local Government Services - XXXXXXXXX
6. XXXXXXXXX
7. Balance - December 31, 2020 3,058,511.40 XXXXXXXXX
4,658,511.40 4,658,511.40
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 6,696,791.45
Investments
Change Funds 300.00
Sub Total 6,697,091.45
Deduct Cash Liabilities Marked with "C" on Trial Balance 3,646,032.63
Cash Surplus 3,051,058.82
Deficit in Cash Surplus
Other Assets Pledged to Surplus.*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 7,452.58
Deferred Charges #
Cash Deficit #
Total Other Assets 7,452.58
*IN THE CASE OF A"DEFICIT iN CASH SURPLUS", "OTHER ASSETS" 3,058,511.40

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2020 LEVY

1. Amount of Levy as per Duplicate (Analysis) # $ 19,502,857.40
or
(Abstract of Ratables) $
2. Amount of Levy Special District Taxes $

3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. 3 3,148.30

4. Amount Levied for Added Taxes under
N.J.S.A 54:4-63.1 et seq. $ 65,164.62

5a. Subtotal 2020 Levy $ 19,5671,170.32
5b. Reductions due to tax appeals **
5c. Total 2020 Tax Levy $ 19,571,170.32

Rt

Transferred to Tax Title Liens

Transferred to Foreclosed Property

Remitted, Abated or Canceled 16,887.77

© ® N O
¥ A 6

Discount Allowed
Collected in Cash: [n 2019 3 251,257.36
In 2020 * $ 19,105,197.44

—
©

Homestead Benefit Credit $

State's Share of 2020 Senior Citizens
and Veterans Deductions Allowed $ 35,000.00

Total To Line 14 $ 19,391,454.80

11. Total Credits $ 19,408,342.57

12. Amount Qutstanding December 31, 2020 $ 162,827.75

13. Percentage of Cash Collections to Total 2020 Levy,
(Item 10 divided by Item 5c¢) is 99.08%

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here Uand complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 19,391,454.80
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) $ 19,391,454.80

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections wouid be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%.

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2020 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) 3 19,391,454.80

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected 3 19,391,454.80

Line 5c (sheet 22) Total 2020 Tax Levy $ 19,571,170.32

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c¢) is 99.08%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 19,391,454.80

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 19,391,454.80

Line 5c (sheet 22) Total 2020 Tax Levy $ 19,571,170.32

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5c¢) is 99.08%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2020 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey 7,702.58 XXXXXXXXX
Due To State of New Jersey XXXXXXXXX

2. _Sr. Citizens Deductions Per Tax Billings 1,500.00 XXXXXXXXX

3. Veterans Deductions Per Tax Billings 33,500.00 XXXXXXXXX

4. Deductions Allowed By Tax Collector 1,000.00 XXXXXXXXX

5. Deductions Allowed By Tax Collector 2019 Taxes

6.

7. _Deductions Disallowed By Tax Collector XXXXXXXXX 1,000.00

8. Deductions Disallowed By Tax Collector Prior Taxes XXXXXXXXX 250.00

9. Received in Cash from State XXXXXXXXX 35,000.00

10.

11.

12. Balance - December 31, 2020 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey XXXXXXXXX 7,452.58
Due To State of New Jersey - XXXXXXXXX

43,702.58 43,702.58

Calculation of Amount to be included on Sheet 22, Item 10 -
2020 Senior Citizens and Veterans Deductions Allowed

Line 2 1,500.00
Line 3 33,500.00
Line 4 1,000.00
Sub - Total 36,000.00
Less: Line 7 1,000.00
To ltem 10, Sheet 22 35,000.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2020 XXXXXXXXXX -
Taxes Pending Appeals XXXXXXXXXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXXX XXXXXXXXX
Contested Amount of 2020 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) XXXXXXXXXX
Interest Earned on Taxes Pending State Appeals XXXXXXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXXXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX
Taxes Pending Appeals* " XXXXXXXXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals " XXXXXXXXX XXXXXHXXX

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2020

Signature of Tax Collector

License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2020 131,205.85 XXXXXXXXX
A. Taxes 131,205.85 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens XXXXXXXXX XXXXXXXXX
2. Canceled: XXXXXXXXX XXXXXXXXX
A. Taxes XXXXXXXXX
B. Tax Title Liens XXXXXXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXXXXX XXXXXXXXX
A. Taxes XXXXXXXXX
B. Tax Title Liens XXXXXXXXX
4. Added Taxes 250.00 XXXXXXXXX
5. Added Tax Title Liens XXXXXXXXX
6. Adjustment between Taxes (Other than current year) and Tax Title Liens; XXXXAXXXX
A. Taxes - Transfers to Tax Title Liens XXXXXXXxX  ||(1)
B. Tax Title Liens - Transfers from Taxes (1) - XXXXXXXXX
7. Balance Before Cash Payments XXXXXXXXX 131,455.85
8. Totals 131,455.85 131,455.85
9. Balance Brought Down 131,455.85 XXXXXXXXX
10. Collected: XXXXXXXXX 131,455.85
A. Taxes 131,455.85 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens XXXXXXXXX XXXXXXXXX
11. Interest and Costs - 2020 Tax Sale XXXXXXXXX
12. 2020 Taxes Transferred to Liens XXXXXXXXX
13. 2020 Taxes 162,827.75 XXXXXXXXX
14. Balance - December 31, 2020 XXXXXXXXX 162,827.75
A. Taxes 162,827.75 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens - XXXXXXXXX XXXXXXXXX
15. Totals 294,283.60 294,283.60

16. Percentage of Cash Collections to Adjusted Amount Outstanding

(ltem No. 10 divided by Item No. 9) is 100.00%

17. Iltem No.14 multiplied by percentage shown above is |

162,827.75 Jand represents the

maximum amount that may be anticipated in 2021.
(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2020 XXXXXXXXX
2. Foreclosed or Deeded in 2020 XXXXXXXXX XXXXXXXXX
3. Tax Title Liens - XXXXXXXXX
4. Taxes Receivable - XXXXXXXXX
5A. XXXXXXXXX
5B. XXXXXXXXX
6. Adjustment to Assessed Valuation XXXXXXXXX
7. Adjustment to Assessed Valuation XXXXXXXXX
8. Sales XXXXXXXXX XXXXXXXXX
9. Cash * XXXXXXXXX
10. Contract XXXXXXXXX
11. Mortgage XXXXXXXXX
12. Loss on Sales AXXXXXXXX
13. Gain on Sales XXXXXXXXX
14. Balance - December 31, 2020 XXXXXXXXX

CONTRACT SALES

Debit Credit
15. Balance - January 1, 2020 XXXXXXXXX
16. 2020 Sales from Foreclosed Property XXXXXXXXX
17. Collected* XXXXXXXXX
18. XXXXXXXXX
19. Balance - December 31, 2020 XXXXXXXXX

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2020 XXXXXXXXX
21. 2020 Sales from Foreclosed Property XXXXXXXXX
22. Collected* XXXXXXXXX
23. XXXXXXXXX
24. Balance - December 31, 2020 XXXXXXXXX
Analysis of Sale of Property: $ -

* Total Cash Collected in 2020

Realized in 2020 Budget
To Resulits of Operation (Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget from 2020 Dec. 31, 2020
Emergency Authorization -
Municipal* $ $ $ $ -
Emergency Authorization -
Schools -

Overexpenditure of Appropriations

P D h H L hH h O LPH &

€ O H H H B H D o

€ hH P & O P H P &

P hH P H P B P PH P
'

TOTAL DEFERRED CHARGES

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1. $
2. $
3. 3
4, $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1. $
2 $
3 $
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

) . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX 6,070,000.00
Issued XXXXXXXXX
Paid 365,000.00 XXXXXXXXX
Outstanding - December 31, 2020 5,705,000.00 XXXXXXXXX
6,070,000.00 6,070,000.00
2021 Bond Maturities - General Capital Bonds $ 375,000.00
2021 Interest on Bonds* 171,643.76
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds $
2021 Interest on Bonds*
Total "Interest on Bonds - Debt Service" (*Items) $ 171,643.76
LIST OF BONDS ISSUED DURING 2020
. Date of |[ Interest
Purpose 2021 Maturity Amount Issued Issue Rate

Total

Sheet 31




SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

LOAN
) , 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Refunded
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for LOAN -
LIST OF LOANS ISSUED DURING 2020
. Date of | Interest
Purpose 2021 Maturity Amount Issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2021 Debt
Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Refunded
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2020
. Date of || Interest
Purpose 2021 Maturity Amount Issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

LOAN
) . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Refunded
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for Loan -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of |} Interest
Issue Rate

Total
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

Debit Credit 2021 Debt
Service

Outstanding - January 1, 2020 XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Term Bonds $
2021 Interest on Bonds $

TYPE 1 SCHOOL SERIAL BONDS
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Interest on Bonds* $
2021 Bond Maturities - Serial Bonds $
Total "Interest on Bonds - Type | School Debt Service" (*ltems) $ -

LIST OF BONDS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of [[ Interest
p -01 -02 Issue Rate
Total - -

2021 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
Special Emergency Notes
Tax Anticipation Notes

Interest on Unpaid State & County Taxes

o o & w N

Sheet 32

& &hH H L N

Outstanding
Dec. 31, 2020

2021 Interest
Requirement

B hH L H H &




(sy9ays |euoniIppE ppe - PMOLD JOoU 0()

‘uwIN|od SIY} Ui PaPNdUl 3q ISNW JUNOWE UR 9SIMIAYI0 ‘Bwes ajeubisap ‘@oueuIpIo AG pasueuly S1 S3J0U UO 1S34aUI J] ..
Juawalels yum paniwigns Bugoueuly Jusuewad Jo Juajul UM
4o 120z ul pamaual aq |IIm Sajou Yons Jey) pajeldwajuod si )y pajebpng aq o3 Juswijieisun ajqeded AjjeBaj suo ainbai soud 10 gLoZ JO aNSS] JO ajep [ELIBLIO U YHM S3I0U ||V
"PANSSt a1am YD1ym saj0u Juanbasqns Jo ajep jemaual ay} Jou ‘quawasoiduwi Jejndided e 10) pamolIoq Sem ABUoW JS1iy 9y} UaYM SJep aY} 0} SI3}3J ,,aNsS| Jo ajeq [euIbuQ,, .

‘paje}o} pue pajsi| A|ajesedas aq pINoys sajoN jooyos | adA] :owap
"Allenuue panssi junowe [euibLio ay) Jo %0z 4o aeJ Ay} Je Pailjal 3q ISNW SAOU YONS *,.J., UNM (qQ)8-Z:¥0¥ "S'I"N 4apun panssi ,sajoN [endes,, jie ajeubisaq :owap

¥G°L9€'C GS'v.9'6€ 00'9SY'€EE 00019'2.8 siejo| abed
LeieelL0 GE'LSS ¥S'LGL L %00L2°0 LcoereelL 000058 9L0¢/6/CL 00°005°€zt juswdinb3
[ended snoLep Jo uoiisinboy au) pue
sjuswanoidw| [epde) snouep /GLL P10
L2reeiLo 05288 00°000°GL %00L2°0 Lcoereell 00°000'GZ! sLoc/ioL/et 00°000's82 SNUBAY
J3ANG 0} syjuawanordw| peoy €Ll PIO
beieelLo 00°'sZy v2v68'L %00L2°0 1202/telL 00°000'09 §10¢/8¢/L 00°000°0S 1 SNUSAY a)i8|[BABT] puE aNUSAY
eluibip o} sijuswanoidwy peoy GzZIL1 PIO
bereelLo FANAS) Ly'ov.s %0020 120¢2/2elL 000L0EL GL0¢/8¢/L 000LL'6C 3NUSAY 30UBA O} SjudaAoIdW| Peoy ZELL P10
L2/reeilo 05'8v¢ 98'G6.2'¢ %0012°0 1eoerzeiL 00°000°GE GL0z/8z/L 00°000°S6 uonels butlan s3I0pN dlgnd
Jo Juowsoe|day pue Jojelausas) SHION Jlignd
O uoneyielsu| pue aseyaind LELL/LELL PIO
L2/2eiLo 28'6S1 00°000'G %00 rw.o LcoereeiL 00°9v6°L2 vLoc/ec/L 00°000°061 uonejs buijan4 s3I0AA dland
JO Juswade|dey pue J0JRIBUSD) SHIOA dlqnd
j0 uone|eysu| pue aseyoind gL i/LeLl 'PIO
e 020z ‘L€ 283
(a1 Masu)) }1saJaju| 104 [ediound Jo4 }sasau| Aunep Buipueisino .anss| panssj
rear? | Coweuswvosemarzie |8, | e | pewe | ewo | o | eemsesnsnms

(SHLON INANSSASSY NVHL ¥AHLO) SALON d04d

HOIAYAS L9dd

Sheet 33



‘utwIN|od SIY) Ul Papn|dul 3q ISNW Junoule ue asIMIBYIo ‘awes ajeubisap ‘aoueuipio Agq pasueuly St S3I0U UO 1S3 §| ..
Awwwmcw jeuoilippe ppe - pmo.td jou OQV ‘Juawale)s yjim pagiwgns Bujoueuyy usueunsad Jo JUBJUI UBPUM
40 1Z0Z Ul pamaual aq ||m sajou yans Jey) pajeidwajuod st 3 1 pajabpng aq o3 Jusuwijjesul ajqeled Ajiebaj auo asnbai soud 10 810z 40 anss! Jo alep [eUIBLIO UB Y}IM SaJoU ||y

‘Panssi aiam Yalym sajou Juanbasqns Jo Jjep [emaual ayj Jou ‘Juswaocidul senoiued e o) pamoiIog sem ABUOW JSIY Y3 UAYM SJep ay) 0} S19jaJ ,,.aNss| Jo ajeq (euIbuQ,, .

‘pajejo pue pajsi| Ajajesedas aq pinoys sajoN jooysg | adA] owa

“Allenuue panss) Junowe eulbuo 3y} Jo %0z JO jeJ 3y} Je painal aq ISNW SAJoU YaNng .3, UM (Q)g-Z:VoP 'S'('N 4apun panssi ,sajoN [enden,, (e sjeubisaq :owap

€€°€68'8 6t°02E'89 00'185'¢SC’L 00°G€2'096'L SIVLOL 39Vvd
12reeiLo GEPSO'L 5 %0012°0 Leoz/eerL 00°005'8¥1 0coc/ee/L 00°005'8¥7L 3NUSAY YI0A M3N JO SUOILOd buipnjoul
speoy ybnoiog 0y sjuswanoidw| pue
sjuswanoidw| jeiden snoue 5oz P10
L2/reeiLo 8e'89L'c - %0042°0 120e/ce/L 00°0SZ'9vy 61L02/52/L 00°0SZ'90S sjuawanosdw| [eyded snoLeA 9611 "PIO
12/2eiLo gc'8or 19999'L %0042°0 Lcoe/eeiL 00°00S'LS 8L0C/LE/L 00°000°G9 SNuaAY
ameyy ukug Jo suonod buipnjou) speoy
ybnoliog sy} 0} syuswanoidwy /8L ‘PIO
Lereello 9G'€LTL 8¥'€99'0C %00L.2°0 LcoereeiL 00'G.E'6.L1 Zioz/ieret 00'S.E'8¥T juawdinb3
[eudes snouep jo uonisinboy
ay} pue syjuawanoidw| [eyded €811 ‘PIO
Le/eeilo Ge'Les 6.°GLE'9 %00L2°0 1202/ee/L 00°00S°.8 glLoz/erct 00°000°0Z} SNUAAY JBA0Q pue snusAy yieqez||3
0} sjuswanoidw| peoy gsi | ‘PIO
¥G'L9€'C GG'v/9'6E 00'9SP'€€E 000L9'2/8 SIV10L 39Vd SNOINIHd
*x 0202 ‘L€ °q
(s1eq Hasu|) 1saJ9)u| Jo4 |[ediound 1o4 1s2I8)U| Aumepy BuipueysinQ Lonss| panss|
Cm? | wewewbwomnaizor || g | pe | gme | e | eessdngoon

(SHLON INANSSASSY NVHL HAHLO) SHLON 04 ADIAVAS 194d

Sheet

33.1



(syja9ys jeuorjippe ppe - pmoJd Jou oq)

‘UwIN{od S1Y} Ul PAPN|IUI 3 ISNLW JUNOLWE UE aSIMIaY]0 ‘alwes djeubisap ‘asueulpio Aq pasueul SI S8JOU UO JS433UL J] ..
‘Juawalels yum pagiwuqns Buidueuy Juauewad o Jusjul UM

40 1202 ul pemaual aq ||Im S3J0U YINs Jey) pajejdwaluod st 3t i pa3abpng aq o} yuswijeisul sjqeded Ajjebal suo asnbas sowud 10 gLz 40 anss Jo ajep [euiblLIO UE YIm S3Y0U ||y

‘PANSS] aiam Yalum sajou Juanbasqns Jo ajep (emaudl ay3 Jou ‘Juswianosdwi Jejnaied e Joj pamollog sem Asuows Jsiiy 8y} Uaym ajep a3y} O} S4a43J ,,anss| o ajeq [ewbuQ,, .
‘pajejo} pue pajsy| A|ajesedas aq p|noys sajoN [00Yyos | adA] :owapy

"Allenuue panssi junowe jeuibLIo ay3 Jo %,0Z JO 33l Y} 1e Pasllal aq ISNW S3J0U YaNg °,.0.. UM (q)g-Z:v0p 'S'MN Jopun panssi ,sajoN (endes,, jje sjeubisaq :owsy

€€'¢68'8 6¥°02E'89 00'18G°¢SC’L 00'686'99v°'C SIvLOl 39vd
610¢/5¢/L 00°0GZ'90S sjuswanoidwi| (ejde) SnoLeA 9611 PJO
£€'€68'8 6¥°02€'89 00'18G°2SZ'1L 00'G€2'096°L SIV1LO1 39Vd SNOIATHd
xx 020z ‘L€ 98Q
(areq uasuy) 1sa19u| Jo4 {ediouid 104 1sa101u| Aunep BuipuelsinQ +ONss| panssj
0} paindwon Jle] Jo QJON jo Jo a)eq junowy anss| Jo asodind 10 o)L
sjuawalnbay 3obpng 120z aley aleq unowy jeulbuQo [eubuoQ

158191

Sheet 33

(SHLON INAWSSASSY NVHL YdHLO) SALON ¥Od ADIAYAS LIAd

Totals



{sjo9ys |euoijippe ppe - pmoud jou o(q)
".SSION U0 Jsasauy, uoneudoidde Jobpng pund uaung ay) u papnioul 8q ISNLW SSJON JUSWISSASSY UO Jsasaly] .,
‘JUBWSIENS YIIM PIILIGNS
Buroueuy Jusuewisad Jo Juajul ualium 1o 1oBpng Juawissassy pajesipaq LZ0gZ du} Ui [Ny ul pajeudosdde aq isnw Joud Jo 810z Jo anss| jo ajep [eulbuo Ue ypm SSJON JUBSWISSISSY
.2Nss| Jo ajeq |euibuQ, Jo UONEDYLE|D 10} €E 133YS 39S ,:OWIN

- - - - |ejol
4’
tl
cl
L
ot
6
8
L
‘9
S
h%
‘€
T
b
- 0202 ‘L€ 3@
(e1eq Wasu)) 1S3J9u] 104 tfediduid JoH }sala| Aumep Buipueisino ONSS| panss
gl ETTEEEre A A B A oo

SHLON LINANSSASSY 04 ATNAAHOS ADIAYAS Lddd

Sheet 34



(s193ys jeuoiyippe ppe - pmoto Jou oq)

[ejol

vl

€l

<L

o
e

af o < v of N ¢ o

$994/)SaI8)u| J0

fediouud Jo4

sjuawadinbay jabpng Lzoz

020z ‘L€ 92Q
Buipuesinp uonebiiqo asea
junowy

asoding

SNOLLVOI'TdO INVIDOYUd ASVAT TVLIAVD A0 ATNAAHDS

Sheet 34a



uonezuoyine Aduabrawa ue jo Buipunjas so Buipuny e sjuasaidas yoiym Juawanoiduy, Jo wall yoea 21048q , UE a2E|d

00°L9¥'60C 91°G680'9L1L 990i8'/¢1 81'€SC'LL 88199 - 65'€00'€G¢E €5 ¥16'801 |eJo L abed

96°90€'LY 0¥'959 06°Lel oLy LY wawdinb3 [exde) snouep Jo
uonisinbay ayy pue sjuswanoidw) [euded gy |
00°00S'ZL 0000521 Juawdinb3 |eyded snouep jo uomsinboy zg |
00°0e¥'29 00°0EY'29 108l01d J18A0SS0ID YAV BNUBAY UOUaI| 6oLl

88'€66'€C 88'CLl 00201 9/°666'€Z anuaAy JanoQ pue
8nuaAy y1egezi|3 o) sjuswanoidwl| peoy 851 |

LS¥.9'CL 210l 8/°G/1°CL Juswdinb3 |eyded snoue jo uonisinboy
8y} pue syuswanoidw [eyde) snoLeA /G|
16'¢86'€8 19°029'6C 9Z'L9l ¥8'69/'CL1 anuaAy JaAng o} sjuswanoidw| peoy eyl |
GG'6EL'S 8.9l €e'9GlL's SNUBAY 8dUBA 0} sjuswanoidw| peoy zZeL L

89°L0S'LY ov'eL YL'G/S LY uonejs buiang sylopp

Jland 40 juswade|day pue Iojelauas) SHIONN
Jllgnd jo uonejiejsu| pue sseydind /eLL/LELL

z8'8vC'88 z8'8ve'es anuaAy ans|ieneT
pue anuaAy elulbliiA 0} sjuswanoidw| peoy Gz |

€8'18.'1 €8°18/'v1 suonsinboy jeyde)
pue sjuswanosdw)| |ended snouep vl L/9L L L
o 0v9'6l o 0r9'6l ANUBAY JUOWISAAA 0} Sjuswanoidwi| peoy 9oL |
GG ¥ES'9 eLLeL'ol 86°CEV'C 0,221 Ylempieog ay) 0} sjuawanoidul| Sgol

papunjun papun4 paj@oue) suolezuoyny papunjun papun4 “Jaquunu apod e Aq ajeubisap AjpJaw jou
suonezoyny papuadx3 =TT 0202 oQ ‘asodind Aq uonezuoyine yoes Ajioadg
0202 ‘L€ Jequiada(q - aoueleg 020z ‘1L Aenuer - aouejeg SININIAOHANI

(ANNJ TVLIAVD TVYINTD) SNOLLVZINOHLAV INHNIAOYdIAT A0 ATNAAHDS

Sheet 35



‘uonezuoyine Asusbiawa ue jo Bupunyas Jo Buipuny e syuasaidas yaym Juswsnoiduy, 10O Way yoea a10)9q , Ue 8de|d

VAWAAN A2 91'680°9L1 990L8°L¢l WA TARAW] 2¢0'€s90le 00°000'GEY GS/¥S'1L89 €5°v¥6'801 SIvL101 39vd

00°cc8cel 00°2L1°20¢ 00'000°GeY anuany
YJOA MIN JO SUOIOd buipnjou| speoy ybnoiog o}

sjuswanoidw| pue sjuswanoiduwl) |eyde) snouep SOzl

6.'6€.'08 €€°029'v6¢ £9'809'861 8v'1G.'9/C sjuswanosdw) [eyde) snouep 961 |
8/°869'95 0C9lv'y 06°28€'6 8¥'26.°LS anuaAy Imely ukig Jo suonuod

Buipnjou) speoy ybnolog o) sjuawenoidwi /81 |

00°'1L9¥'60C 91°G80'0L1L 9901822t 8L'€SCLL 88199 - 65°€00°€SE €5 v6'801 STVLO4 I9Vd SNOIATA

papunjun papun4 psjeoue) suonezuoyny papunjun papun4 "Jaquinu apoo e Aq sjeubisap Ajatew Jou
suonezuoyiny papuadx3 1BYl10 0202 o(Q ‘asodind Aq uonezuoyine yoes Ajoadg

0202 ‘L€ Jaquiadaq - aouejeg

0z0¢ 'L Aenuer - aouejeg

SLNIWIAOHdII

(u03) (ANNA TVLIAVD TVIANID) SNOLLVZIMOHLOV ININIAOAJII

4O ATINAAHOS

Sheet 35.1



uoljezisoyine Aouabiawa ue o Bupunyas Jo Buipuny e sjuasaidar ysiym Juswanordwy,, O way yoes alojaq , ue adeld

YA RAAN A/ 91'680'9LL 99018221 1292521, 20'€59'0l¢e 00°000'GEY GG /Y¥S'189 €5 'vv6'801 S1vVLOL 39DVd
1S°2¢L'6LY 91°680'gL 1 99'018'2¢21 1292521, 20'€s9'0Le 00°000°sEY GG’ /Y5189 €S vv6'801 SIVLOL 39Vd SNOIAINL
paspunjun pspun paj@oue) suonezuoyny papunun papun4 "Jaquinu apoo e £q ajeubisap Ajasaw jou
suonezuoyny papuadx3 JE e} 0202 o(@ "asodind Aq uonezuoyne yoes Apoadg

020z ‘L€ Jaquiaoa( - aosueleq

0202 'L Aenuer - souejeg

SLINIWIAOHIWI

(3u09) (ANNA TV.LIAVD TVHINTD) SNOLLVZIMOHLNYV INTWAAOUIINI A0 ATNAAHDS

Sheet 35.2



‘uonezuoyine Aouabiswa ue jo Buipunyas 1o Buipuny e syuasaidal yoiym Juswanoidwy, Jo way yoea a104aq , ue 9oe|d

0202 ‘L€ Jaqwiaoa( - souejeg

020z ‘I Aenuep - asuejeg

16°CCl'6LY 91'G80°9LL 99018221 (WA -TARAW) 20'es9'0le 00°000°Gey GG'/¥S'189 €5vv6'801 STVLOL ANVYHD
1G2Tl'6Ly 91°'G80'9L1 990L8'L¢CL LL92SCLs 20es9'0ole 00°000'sEY GG/¥S'1L89 €5 v¥6'801 SIVLOL 39Vd SNOINTHd
papunjun papun4 pajaouen suonezioyiny papunyun papun4 "Jagquinu apoo e Aq ajeubisap Ajaisw jou
suonezioyny papuadx3j BYIo 0202 0@ ‘asodind Aq uonezuoyine yoea Ajoadsg

SLINIWIAOHJNI

(1u02) (ANNA TVLIAVD TVHINIAD) SNOILVZIMOHLNV INANIAAOAJNI

40 ATAdAHDS

Sheet 35 Totals



GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2020

XXXXXXXXX

35,837.41

Received from 2020 Budget Appropriation *

XXXXXXXXX

65,000.00

XXXXXXXXX

Improvement Authorizations Canceled

(financed in whole by the Capital Improvement Fund)

XXXXXXXXX

List by Improvements - Direct Charges Made for Preliminary Costs:

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

XXXXXXXXX

AAXXXXXXX

Appropriated to Finance improvement Authorizations

61,500.00

AXXXXXXXX

XXXXXXXXX

Balance - December 31, 2020

39,337.41

XXXXXXXXX

100,837.41

100,837.41

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2020 XXXXXXXXX
Received from 2020 Budget Appropriation * XXXXXXXXX
Received from 2020 Emergency Appropriation * XXXXXXXXX

XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX

XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S.40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
Ord. 1205 Various Capital
improvements and Improvements
to Borough Roads Including Portions
New York Avenue (A) 435,000.00 148,500.00 61,500.00 61,500.00
(A) Includes a NJ DOT grant of $225,000.00
Total 435,000.00 148,500.00 61,500.00 61,500.00

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2020
Debit Credit

Balance - January 1, 2020 XXXXXXXXX 8,779.32
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX 62,593.71
Appropriated to Finance Improvement Authorizations XXXXXXXXX
Appropriated to 2020 Budget Revenue XXXXXXXXX
Balance - December 31, 2020 71,373.03 XXXXXXXXX

71,373.03 71,373.03
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2020 was $ 19,571,170.32
2. Amount of Item 1 Collected in 2020 (*) $ 19,391,454.80
3. Seventy (70) percent of Item 1 $ 13,699,819.22
(*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20207
Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20207

Answer YES or NO YES If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C.  Does the appropriation required to be included in the 2021 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2019 $
2. 4% of 2019 Tax Levy for all purposes:
Levy -- $ = $
3. Cash Deficit 2020 $
4. 4% of 2020 Tax Levy for all purposes:
Levy -- $ = $
E. Unpaid 2019 2020 Total
1. State Taxes 3 $ $ -
2. County Taxes $ 133,795.16 $ 33,240.25 $ 167,035.41
3. Amounts due Special Districts
$ $ -3 -
4.  Amount due School Districts for School Tax
$ 1,933,80861 $ 1,192,984.22 $ 3,126,792.83
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UTILITIES ONLY

Note:
If no "utility fund" existed on the books of account and if no utility was

owned and operated by the municipality during the year 2020, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31, 2020

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 788,381.09

Change Fund 50.00

Receivables Offset with Reserves:

Consumer Accounts Receivable 37,635.08

Liens Receivable -

Deferred Charges (Sheet 48)

Cash Liabilities:

Appropriation Reserves 90,728.43
Encumbrances Payable 37,566.72
Accrued Interest on Bonds and Notes 9,755.14
Water Overpayments 5,690.74

Subtotal - Cash Liabilities 143,641.03
Reserve for Consumer Accounts and Lien Receivable 37,635.08
Fund Balance 644,790.06
Total 826,066.17 826,066.17

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)
AS AT DECEMBER 31, 2020

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 264,024.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 264,024.00
CASH 259,065.02

DUE FROM CURRENT FUND

FIXED CAPITAL:

COMPLETED 7,843,558.39

AUTHORIZED AND UNCOMPLETED 2,634,750.00

DUE FROM NEW JERSEY ENVIROMENTAL INFRASTRUCTURE

FINANCING PROGRAM 7,944.00

PAGE TOTALS 11,009,341.41 264,024.00

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)

AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 11,009,341.41 264,024.00
BONDS PAYABLE 1,460,000.00
LOANS PAYABLE 526,208.93
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 142,500.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 46,939.59

UNFUNDED 264.,034.00
CONTRACTS PAYABLE 35,587.50
RESERVE FOR AMORTIZATION 6,383,559.26
RESERVE FOR DEFERRED AMORTIZATION 1,709,961.07
RESERVE FOR WATER METERS 20,427.60
RESERVE FOR FEMA PROCEEDS 70,750.98
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 80,470.00
CAPITAL FUND BALANCE 4,878.48

TOTALS

11,009,341.41

11,009,341.41

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS -

(Do not crowd - add additional sheets)
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SCHEDULE OF WATER UTILITY BUDGET - 2020

BUDGET REVENUES

Source Budget Received Exce;; or
in Cash Deficit*
Operating Surplus Anticipated 188,400.00 188,400.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 780,000.00 820,267.24 40,267.24
Fire Hydrant Service 22,050.00 22,050.00 -
Reserve for FEMA 20,000.00 20,000.00 -
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXXXX XXXXXXXXX
Subtotal 1,010,450.00 1,050,717.24 40,267.24
Deficit (General Budget) ** -
1,010,450.00 1,050,717.24 40,267.24

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX
Adopted Budget 1,010,450.00
Added by N.J.S. 40A.4-87
Emergency

Total Appropriations 1,010,450.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 1,010,450.00

Deduct Expenditures:

Paid or Charged 813,711.21
Reserved 90,728.43

Surplus (General Budget)**

Total Expenditures 904,439.64

Unexpended Balance Canceled (See Footnote) 106,010.36

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations" and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”
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STATEMENT OF 2020 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2020 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XXXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)") 1,050,717.24
Miscellaneous Revenue Not Anticipated 27,438.40
2019 Appropriation Reserves Canceled in 2020
Total Revenue Realized 1,078,155.64
Expenditures; XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX
Paid or Charged 813,711.21
Reserved 90,728.43
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 904,439.64
Less: Deferred Charges Included in
Above "Total Expenditures"
Total Expenditures - As Adjusted 904,439.64
Excess 173,716.00
Budget Appropriation - Surplus (General Budget)**
Remainder = I%alance qf Results' of 2.020 Operation
("Excess in Operations" - Sheet 46) 173,716.00
Deficit -

Anticipated Revenue - Deficit (General Budget)**

Balance of Results of 2020 Operation

Remainder = ("Operating Deficit - to Trial Balance” - Sheet 46)

SECTION 2:

The following Item of '2019 Appropriation Reserves Canceled in 2020' is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the

Water Utility for 2019

2019 Appropriation Reserves Canceled in 2020

47,555.60

Less: Anticipated Deficit in 2019 Budget - Amount Received and Due

from Current Fund - If none, enter 'None "

* Excess (Revenue Realized)

47,555.60

** ltems must be shown in same amounts on Sheet 44.
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RESULTS OF 2020 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXX 40,267.24
Unexpended Balances of Appropriations XXXXXXXXX 106,010.36
Miscellaneous Revenues Not Anticipated XXXXXXXXX 27,438.40
Unexpended Balances of 2019 Appropriations* XXXXXXXXX 47,555.60
Deficit in Anticipated Revenues - XXXXXXXXX
XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 221,271.60 XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 221,271.60 221,271.60
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance - January 1, 2020 XXXXXXXXX 611,918.46
Excess in Results of 2020 Operations XXXXXXXXX 221,271.60
Amount Appropriated in the 2020 Budget - Cash 188,400.00 XXXXXXXXX
Amount Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 644,790.06 XXXXXXXXX
833,190.06 833,190.06
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 788,381.09
Investments
Interfund Accounts Receivable 50.00
Subtotal 788,431.09
Deduct Cash Liabilities Marked with "C" on Trial Balance 143,641.03
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 644,790.06
Other Assets Pledged to Surplus:*
Deferred Charges # "
Operating Deficit # "
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET. 644,790.06

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019

Increased by:
Rents Levied

Decreased by:
Collections
Overpayments applied
Transfer to Liens

Other

Balance December 31, 2020

@P H & &

814,088.77

6,178.47

$

$

$

43,462.27

814,440.05

820,267.24

37,635.08

SCHEDULE OF WATER UTILITY LIENS

Balance December 31, 2019

Increased by:
Transfers from Accounts Receivable
Penalties and Costs

Other

Decreased by:
Collections

Other

Balance December 31, 2020
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -
Municipal* $ $ $ $ -

o > 0w

Deficit in Operations

Total Operating

B P B PH P L A P B

P H VB B B P P P P

P & H P P P P P &P

¥ H NH P A BH PH P P
0

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1 $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021

A wN
©» © » B
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

) , 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds $
2021 Interest on Bonds $
WATER UTILITY CAPITAL BONDS
Outstanding - January 1, 2020 XXXXXXXXX 1,585,000.00
Issued XXXXXXXXX
Paid 125,000.00 XXXXXXXXX
Outstanding - December 31, 2020 1,460,000.00 XXXXXXXXX
1,585,000.00 1,585,000.00
2021 Bond Maturities - Capital Bonds 3 125,000.00
2021 Interest on Bonds $ 47,806.26
INTEREST ON BONDS - WATER UTILITY BUDGET
2021 Interest on Bonds (*Items) $ 47,806.26
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 5,228.13
Subtotal $ 42 578.13
Add: Interest to be Accrued as of 12/31/2021 $ 4,691.28
Required Appropriation 2021 47,269.41
LIST OF BONDS ISSUED DURING 2020
. Date of |f Interest
Purpose 2021 Maturity Amount Issued lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS
WATER UTILITYNJ ENVIRONMENTALT TRUST INFRASTRUCTURE LOAN

) . 2021 Debt
Debit Credit Service
QOutstanding - January 1, 2020 XXXXXXXXX 607,237.33
Issued XXXXXXXXX
Loan Deobligated 52,293.00
Paid 28,735.40 XXXXXXXXX
Outstanding - December 31, 2020 526,208.93 XXXXXXXXX
607,237.33 607,237.33
2021 Loan Maturities 3 28,735.40
2021 Interest on Loans $ 9,793.76
WATER UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities $
2021 Interest on Loans $
INTEREST ON LOANS - WATER UTILITY BUDGET
2021 Interest on Loans (*items) $ 9,793.76
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 4,080.73
Subtotal 3 5,713.03
Add: Interest to be Accrued as of 12/31/2021 $ 3,462.40
Required Appropriation 2021 $ 9,175.43
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of || Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

WATER UTILITY LOAN
. . 2021 Debt
Debit Credit Service

Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

WATER UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

INTEREST ON LOANS - WATER UTILITY BUDGET
2021 Interest on Loans (*ltems) 3 -
Less: Interest Accrued to 12/31/2020 (Trial Balance) 3
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 3
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of | Interest
Issue Rate
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XXXXXXXXX 82,970.00
Received from 2020 Budget Appropriation XXXXXXXXX 5,000.00
XXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
Appropriated to Finance improvement Authorizations 7,500.00 XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 80,470.00 XXXXXXXXX
87,970.00 87,970.00

WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2020 XXXXXXXXX
Received from 2020 Budget Appropriation * XXXXXXXXX
Received from 2020 Emergency Appropriation * XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 - XXXXXXXXX

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted to lapse.
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WATER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
Ord. 1202 Improvements to the
Borough Water System Including
Repairs to Well #4 150,000.00 142,500.00 7,500.00 7,500.00
150,000.00 142,500.00 7,500.00 7,500.00
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit
Balance - January 1, 2020 XXXXXXXXX 4,878.48
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance improvement Authorization XXXXXXXXX
Appropriation to 2020 Budget Reserve XXXXXXXXX
Balance - December 31, 2020 4,878.48 XXXXXXXXX
4,878.48 4,878.48
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31,2020

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 636,064.55
Change Fund 50.00
Receivables Offset with Reserves:
Consumer Accounts Receivable 59,587.25
Liens Receivable -
Deferred Charges (Sheet 48)
Cash Liabilities:
Appropriation Reserves 153,648.50
Encumbrances Payabie 24,329.52
Accrued Interest on Bonds and Notes 10,528.09
Due to -
Accounts Payable 3,900.00
Sewer Overpayments 5,991.98

Subtotal - Cash Liabilities 198,398.09
Reserve for Consumer Accounts and Lien Receivable 59,587.25
Fund Balance 437,716.46
Total 695,701.80 695,701.80

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX -
CASH 87,600.66
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 9,359,796.79
AUTHORIZED AND UNCOMPLETED 140,000.00
PAGE TOTALS 9,587,397.45 -

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)

AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 9,587,397 .45 -
BONDS PAYABLE 3,130,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 43,300.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 3,433.16

UNFUNDED 34,999.97
RESERVE FOR AMORTIZATION 6,229,796.79
RESERVE FOR DEFERRED AMORTIZATION 96,700.00
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 48,500.00
CAPITAL FUND BALANCE 667.53
TOTALS 9,587,397.45 9,587,397 .45

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit

Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2020

BUDGET REVENUES

Source Budget Received Exce;; or
in Cash Deficit*
Operating Surplus Anticipated 314,100.00 314,100.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 1,370,000.00 1,406,368.54 36,368.54
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXXXX XXXXXXXXX
Subtotal 1,684,100.00 1,720,468.54 36,368.54
Deficit (General Budget) ** -
1,684,100.00 1,720,468.54 36,368.54
" Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXXXXXXX
Adopted Budget 1,684,100.00
Added by N.J.S. 40A:4-87
Emergency
Total Appropriations 1,684,100.00
»Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 1,684,100.00
Deduct Expenditures:
Paid or Charged 1,416,629.75
Reserved 163,648.50
Surplus (General Budget)**
Total Expenditures 1,5670,278.25
Unexpended Balance Canceled (See Footnote) 113,821.75

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. in all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of “Total Expenditures" and "Unexpended Balances Canceled"
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STATEMENT OF 2020 OPERATION

SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2020 Sewer Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XXXXXXXXX
Budget Revenue (Not Including "Deficit (Generall Budget)") 1,720,468.54
Miscellaneous Revenue Not Anticipated 16,997.75
2019 Appropriation Reserves Canceled in 2020
Total Revenue Realized 1,737,466.29
Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX
Paid or Charged 1,416,629.75
Reserved 153,648.50
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 1,570,278.25
Less: Deferred Charges Included in
Above "Total Expenditures"
Total Expenditures - As Adjusted 1,570,278.25
Excess 167,188.04
Budget Appropriation - Surplus (General Budget)**
Remainder = ?alance qf Results'of 2"020 Operation
("Excess in Operations" - Sheet 46) 167,188.04
Deficit -

Anticipated Revenue - Deficit (General Budget)**

Balance of Results of 2020 Operation

Remainder = ("Operating Deficit - to Trial Balance" - Sheet 46)

SECTION 2:

The following Item of '2019 Appropriation Reserves Canceled in 2020' is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the

Sewer Utility for 2019

2019 Appropriation Reserves Canceled in 2020

28,480.49

Less: Anticipated Deficit in 2019 Budget - Amount Received and Due

from Current Fund - If none, enter 'None "

* Excess (Revenue Realized)

28,480.49

** ltems must be shown in same amounts on Sheet 44.
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RESULTS OF 2020 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXX 36,368.54
Unexpended Balances of Appropriations XXXXXXXXX 113,821.75
Miscellaneous Revenues Not Anticipated XXXXXXXXX 16,997.75
Unexpended Balances of 2019 Appropriations* XXXXXXXXX 28,480.49
Deficit in Anticipated Revenues - XXXXXXXXX
XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 195,668.53 XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 195,668.53 195,668.53
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2020 XXXXXXXXX 556,147.93
Excess in Results of 2020 Operations XXXXXXXXX 195,668.53
Amount Appropriated in the 2020 Budget - Cash 314,100.00 XXXXXXXXX
Amount Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 437,716.46 XXXXXXXXX
751,816.46 751,816.46
ANALYSIS OF BALANCE DECEMBER 31,2020
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 636,064.55
Investments
Interfund Accounts Receivable 50.00
Subtotal 636,114.55
Deduct Cash Liabilities Marked with "C" on Trial Balance 198,398.09
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 437,716.46
Other Assets Pledged to Surplus:*
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET. 437,716.46

*In the case of a "Deficit in Operating Surplus Cash",
“"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019 $ 62,789.35

Increased by:
Rents Levied $ 1,403,166.44

Decreased by:

Collections $ 1,399,555.83
Overpayments applied $ 6,812.71
Transfer to Liens $
Other $
3 1,406,368.54
Balance December 31, 2020 $ 59,587.25
SCHEDULE OF SEWER UTILITY LIENS
Balance December 31, 2019 $
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs 3
Other 3
3 -
Decreased by:
Collections 3
Other 3
$ .
Balance December 31, 2020 $ -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -
Municipal* $ $ $ $ -

Deficit in Operations

Total Operating

“h H &H H B BB BB P P

A P P P P P P P

P PO P P P P PH PH

P A P & P P P P
[

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. 3
2. 3
3. $
4, $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021
1. $
2 $
3 $
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

. . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds
2021 Interest on Bonds $
SEWER UTILITY CAPITAL BONDS
Outstanding - January 1, 2020 XXXXXXXXX 3,330,000.00
Issued XXXXXXXXX
Paid 200,000.00 XXXXXXXXX
Outstanding - December 31, 2020 3,130,000.00 XXXXXXXXX
3,330,000.00 3,330,000.00
2021 Bond Maturities - Capital Bonds 205,000.00
2021 Interest on Bonds $ 107,956.26
INTEREST ON BONDS - SEWER UTILITY BUDGET
2021 Interest on Bonds (*Items) 3 107,956.26
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 10,392.48
Subtotal 3 97,563.78
Add: Interest to be Accrued as of 12/31/2021 3 8,494.25
Required Appropriation 2021 106,058.03
LIST OF BONDS ISSUED DURING 2020
) Date of || Interest
Purpose 2021 Maturity Amount Issued Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2021 Debt
Debit Credit Service

Qutstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

SEWER UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

INTEREST ON LOANS - SEWER UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) 3
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Date of | Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
Debit Credit 2021 Debt
Service

Qutstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

SEWER UTILITY LOAN
QOutstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $

INTEREST ON LOANS -SEWER UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) 3
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
. Date of |[f Interest
Purpose 2021 Maturity Amount Issued Issue Rate

Sheet 49a.1
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XXXXXXXXX 43,500.00
Received from 2020 Budget Appropriation XXXXXXXXX 5,000.00
XXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 48,500.00 XXXXXXXXX
48,500.00 48,500.00
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2020 XXXXXXXXX
Received from 2020 Budget Appropriation * XXXXXXXXX
Received from 2020 Emergency Appropriation * XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 XXXXXXXXX

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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SEWER UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment |} Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
SEWER UTILITY FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit
Balance - January 1, 2020 XXXXXXXXX 667.53
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization XXXXXXXXX
Appropriation to 2020 Budget Reserve XXXXXXXXX
Balance - December 31, 2020 667.53 XXXXXXXXX
667.53 667.53
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2020

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
Cash 1,452,771.97
Investments
Change Fund 100.00
Security Deposit 1,988.17

Receivables Offset with Reserves:

Consumer Accounts Receivable 203,094 .63

Liens Receivable -

Deferred Charges (Sheet 48)

Cash Liabilities:

Appropriation Reserves 84,795.05
Encumbrances Payable 233,537.05
Accrued Interest on Bonds and Notes 601.58
Accounts Payable 4,279.30
Electric Overpayments 19,691.74

Subtotal - Cash Liabilities 342,804.72
Reserve for Consumer Accounts and Lien Receivable 203,094.63
Fund Balance 1,112,055.42
Total 1,657,954.77 1,657,954.77

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 2,490,000.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 2,490,000.00
CASH 343,888.08
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 2,096,227.19
AUTHORIZED AND UNCOMPLETED 5,415,000.00
PAGE TOTALS 10,345,115.27 2,490,000.00

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND (cont'd)

AS AT DECEMBER 31,2020

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 10,345,115.27 2,490,000.00
BONDS PAYABLE -
LOANS PAYABLE -
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 192,089.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 6,416.02

UNFUNDED 2,520,826.35
CONTRACTS PAYABLE 1,618.00
RESERVE FOR AMORTIZATION 2,012,473.06
RESERVE FOR DEFERRED AMORTIZATION 2,837,800.00
RESERVE FOR FEMA PROCEEDS 262,073.30
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 17,500.00
CAPITAL FUND BALANCE 4,319.54

TOTALS

10,345,115.27

10,345,115.27

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF ELECTRIC UTILITY BUDGET - 2020
BUDGET REVENUES
Budget Received Excess or
Source in Cash Deficit*
Operating Surplus Anticipated 132,200.00 132,200.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 2,950,000.00 3,226,363.38 276,363.38
Interest on Investments and Deposits 6,000.00 2,357.69 (3,642.31)
Interest on Delinquent Electric Utility Rents 27,000.00 23,851.54 (3,148.46)
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XXXXXXXXX XXXXXXXXX XXXXXXXXX
Reserve for FEMA Proceeds -
Subtotal 3,115,200.00 3,384,772.61 269,572.61
Deficit (General Budget) ** -
3,115,200.00 3,384,772.61 269,572.61

** Amount in "Received in Cash" column for “Deficit (General Budget)" and amount expended for "Surplus (General Budget)” must

agree with amounts shown for such items on Sheet 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX
Adopted Budget 3,115,200.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 3,115,200.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 3,115,200.00

Deduct Expenditures:

Paid or Charged 2,947,291.37
Reserved 84,795.05

Surplus (General Budget)**

Total Expenditures 3,032,086.42

Unexpended Balance Canceled (See Footnote) 83,113.58

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. [n all instances "Total Appropriations” and
"Overexpenditures" must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2020 OPERATION
ELECTRIC UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2020 Electric Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)"

Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XXXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)") 3,384,772.61
Miscellaneous Revenue Not Anticipated 18,459.00

2019 Appropriation Reserves Canceled in 2020

Total Revenue Realized 3,403,231.61
Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX
Paid or Charged 2,947,291.37
Reserved 84,795.05

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures 3,032,086.42
Less: Deferred Charges Included in

Above "Total Expenditures”

Total Expenditures - As Adjusted 3,032,086.42

Excess 371,145.19

Budget Appropriation - Surplus (General Budget)**
R inder = Balance of Results of 2020 Operation
emainder = eycess in Operations” - Sheet 46) 371,145.19

Deficit -

Anticipated Revenue - Deficit (General Budget)** -
Balance of Results of 2020 Operation
("Operating Deficit - to Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The following Item of 2019 Appropriation Reserves Canceled in 2020' is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the
Electric Utility for 2019

2019 Appropriation Reserves Canceled in 2020 142,318.95
Less: Anticipated Deficit in 2019 Budget - Amount Received and Due
from Current Fund - If none, enter 'None "

* Excess (Revenue Realized) 142,318.95

** items must be shown in same amounts on Sheet 44.
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RESULTS OF 2020 OPERATIONS - ELECTRIC UTILITY

Debit Credit

Excess in Anticipated Revenues XXXXXXXXX 269,572.61
Unexpended Balances of Appropriations XXXXXXXXX 83,113.58
Miscellaneous Revenues Not Anticipated XXXXXXXXX 18,459.00
Unexpended Balances of 2019 Appropriations* XXXXXXXXX 142,318.95
Cancelled Accounts Payable 3,000.00
Deficit in Anticipated Revenues - XXXXXXXXX

XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 516,464.14 XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 516,464.14 516,464.14

OPERATING SURPLUS - ELECTRIC UTILITY

Debit Credit
Balance - January 1, 2020 XXXXXXXXX 727,791.28
Excess in Results of 2020 Operations XXXXXXXXX 516,464.14
Amount Appropriated in the 2020 Budget - Cash 132,200.00 XXXXXXXXX
Amount Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2020 1,112,055.42 XXXXXXXXX
1,244,255.42 1,244 255 .42
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM ELECTRIC UTILITY - TRIAL BALAN CE)

Cash 1,452,771.97
Investments
Interfund Accounts Receivable 2,088.17

Subtotal 1,454 ,860.14
Deduct Cash Liabilities Marked with "C" on Trial Balance 342,804.72

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,112,055.42
Other Assets Pledged to Surplus:*

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET. 1,112,055.42

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF ELECTRIC UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019 $ 188,489.83

Increased by:
User Charges Levied $ 3,240,968.18

Decreased by:

Collections $ 3,207,079.06

Overpayments applied $ 19,171.82

Transfer to Liens $

Other 3 112.50

$ 3,226,363.38
Balance December 31, 2020 $ 203,094.63
SCHEDULE OF ELECTRIC UTILITY LIENS

Balance December 31, 2019 $

Increased by:

Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$ -
Decreased by:
Collections $
Other 3
3 R
Balance December 31, 2020 $ -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

ELECTRIC UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2020 Dec. 31, 2020
Emergency Authorization -
Municipal* $ $ $ $ -

o > w0

Deficit in Operations

Total Operating

P P PO H P BH P PH

h P P PH A P P PH &

P P H P P PO P P &

A H PO P P P P P P
'

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1. $
2. $
3. $
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
in Favor of On Account of Date Entered Amount Year 2021
1. $
2. $
3. $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
ELECTRIC UTILITY ASSESSMENT BONDS

. ) 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Bond Maturities - Assessment Bonds $
2021 Interest on Bonds $

ELECTRIC UTILITY CAPITAL BONDS

Outstanding - January 1, 2020 XXXXXXXXX

Issued XXXXXXXXX

Paid XXXXXXXXX

Outstanding - December 31, 2020 - XXXXXXXXX

2021 Bond Maturities - Capital Bonds 3

2021 Interest on Bonds $

INTEREST ON BONDS - ELECTRIC UTILITY BUDGET

2021 interest on Bonds (*ltems)

Less: Interest Accrued to 12/31/2020 (Trial Balance)

Subtotal
Add: Interest to be Accrued as of 12/31/2021

A |en |4 |ep
)

Required Appropriation 2021 $ -

LIST OF BONDS ISSUED DURING 2020

Date of |[[ Interest

Purpos '
urpose 2021 Maturity Amount Issued lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

ELECTRIC UTILITY LOAN
. . 2021 Debt
Debit Credit Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
ELECTRIC UTILITY LOAN
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
INTEREST ON LOANS - ELECTRIC UTILITY BUDGET
2021 Interest on Loans (*ltems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
. Date of |l Interest
Purpose 2021 Maturity Amount Issued lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

ELECTRIC UTILITY LOAN
Debit Credit 2021 ert
Service
Outstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans 3
ELECTRIC UTILITY LOAN
Qutstanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities
2021 Interest on Loans $
INTEREST ON LOANS - ELECTRIC UTILITY BUDGET
2021 Interest on Loans (*Items) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued D'ate of | Interest
ssue Rate
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ELECTRIC UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XXXXXXXXX 17,500.00
Received from 2020 Budget Appropriation XXXXXXXXX 30,000.00
XXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations 30,000.00 XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 17,500.00 XXXXXXXXX
47,500.00 47,500.00
ELECTRIC UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2020 XXXXXXXXX
Received from 2020 Budget Appropriation * XXXXXXXXX
Received from 2020 Emergency Appropriation * XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2020 XXXXXXXXX

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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ELECTRIC UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
Ord. 1205 Various Capital
Improvements 30,000.00 30,000.00 30,000.00
30,000.00 30,000.00 30,000.00
ELECTRIC UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit
Balance - January 1, 2020 XXXXXXXXX 4.319.54
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization XXXXXXXXX
Appropriation to 2020 Budget Reserve XXXXXXXXX
Balance - December 31, 2020 4,319.54 XXXXXXXXX
4,319.54 4,319.54
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